CAG: Explanation for the difference in financial statement of 2019 year on year
On 18 Mar 2020, An Giang Port Joint-Stock Company explained the difference in financial statement of 2019 year on year as follows:
According to the business result of 2019, profit after tax of An Giang Port Joint-Stock Company increased by VND 942 million, equivalent to an increase of 29.54%, year on year because:
Unit: VND
	No
	Target
	Year 2019
	Year 2018
	Difference

	(1)
	(2)
	(3)
	(4)
	(5) = (3) – (4)
	(6) = (5)/(4)x100

	1
	Net revenue from sales and service supply
	69,635,598,914
	66,332,377,000
	3,303,221,914
	4.98

	2
	Cost of goods sold
	55,586,547,668
	53,578,824,508
	2,007,723,160
	3.75

	3
	Gross profit from sales and service supply
	14,049,051,246
	12,753,552,492
	1,295,498,754
	10.16

	4
	Financial revenue
	1,616,739,680
	1,168,745,121
	447,994,559
	38.33

	5
	Financial expenses
	35,853,560
	46,645,115
	(10,791,555)
	(23.14)

	6
	Selling expenses
	1,532,540,509
	1,464,063,077
	68,477,432
	4.68

	7
	General and administrative expense
	8,910,019,174
	8,356,113,294
	553,905,880
	6.63

	8
	Net operating profit
	5,187,377,683
	4,055,476,127
	1,131,901,556
	27.91

	9
	Other income
	37,212,680
	25,909,142
	11,303,538
	43.63

	10
	Other expenses
	8,651,000
	31,115,870
	(22,464,870)
	(72.20)

	11
	Other profit
	28,561,680
	(5,206,728)
	33,768,408
	(648.55)

	12
	Total profit before tax
	5,215,939,363
	4,050,269,399
	1,165,669,964
	28.78

	13
	Cost of current corporate income tax
	1,087,216,776
	863,161,513
	224,055,263
	25.96

	14
	Profit after corporate income tax
	4,128,722,587
	3,187,107,886
	941,614,701
	29.54


· Net revenue increased by VND 3,303 million; and cost of goods sold increased by VND 2,007 million, making gross profit increase by VND 1,295 million;
· Financial revenue increased by VND 448 million; and financial expenses decreased by VND 11 million, causing profit to increase by VND 459 million;

· Selling expenses increased by VND 68 million; and general and administrative expense increased by VND 554 million, making profit to decrease by VND 622 million

· Other income increased by VND 11 million; and other expenses decreased by VND 22 million, causing other profit to increase by VND 33 million
Because of above 04 reasons and the increase of VND 224 million in cost of corporate income tax, profit after tax increased by VND 942 million.
